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1.Regulating Imports with a Reciprocal Tariff to Rectify Trade Practices that Contribute to Large and Persistent Annual United States Goods Trade Deficits, https://www.whitehouse.gov/presidential-ac-
tions/2025/04/regulating-imports-with-a-reciprocal-tariff-to-rectify-trade-practices-that-contribute-to-large-and-persistent-annual-united-states-goods-trade-deficits/.

2.https://www.whitehouse.gov/wp-content/uploads/2025/04/Annex-I.pdf.
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3.Fact Sheet: President Donald J. Trump Declares National Emergency to Increase our Competitive Edge, Protect our Sovereignty, and Strengthen our National and Economic Security, https://ww-
w.whitehouse.gov/fact-sheets/2025/04/fact-sheet-president-donald-j-trump-declares-national-emergency-to-increase-our-competitive-edge-protect-our-sovereignty-and-strengthen-our-national-
and-economic-security/.
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4.Further Amendment to Duties Addressing the Synthetic Opioid Supply Chain in the People's
Republic of China as Applied to Low-Value Imports, https://www.whitehouse.gov/presiden-
tial-actions/2025/04/further-amendment-to-duties-addressing-the-synthetic-opioid-supply-
chain-in-the-peoples-republic-of-china-as-applied-to-low-value-imports/.
5.Imposing Duties to Address the Synthetic Opioid Supply Chain in the People's Republic of
China, https://www.whitehouse.gov/presidential-actions/2025/02/imposing-duties-to-
address-the-synthetic-opioid-supply-chain-in-the-peoples-republic-of-china.
6.Further Amendment to Duties Addressing the Synthetic Opioid Supply Chain in the People's
Republic of China, https://www.whitehouse.gov/presidential-actions/2025/03/fur-
ther-amendment-to-duties-addressing-the-synthetic-opioid-supply-chain-in-the-peoples-rep
ublic-of-chinal.
7.Regulating Imports with a Reciprocal Tariff to Rectify Trade Practices that Contribute to
Large and Persistent Annual United States Goods Trade Deficits, https://www.white-
house.gov/presidential-actions/2025/04/regulating-imports-with-a-reciprocal-tariff-to-rectify-
trodefp/rocticesfthatfcontributeftoflorgefond*persistentfannuaIfunitedfstatesfgoodsftradef
deficits/.
8AR#E50 US.C. 1702 (b) , SANERERIEFNNENREEZER B EH A HINEE RN
74 (i) (EEE, Bk, BFHEMIAES, RERSRETENMENRENES, (i) 2
ZEEBENMABBEARREALBESYG, WBG, KRMNGR, RIESRHE (A)LEBER
FERESGALEESMNEMERERSHEES, B)LEERBINIINEZENRBEEHE
WERM, s5(C)ERRIEENSHNITHRETFHEESSHITHNER FOEER LN ;
(i) MEAERFHOFEEFAERED (MERTEFELEN) , MeLMTME R saiE R
N, FEAGERRERMY, BFEERRTEHERY. . BR. BRF. BRF. BHRE. EHFR.
B, el RitE, ZARURNESRRE, EAEEZIHOEHNERREEME,; (v) #
BEGERKTESERENEORS, SFEEHMNERARSTE, EEAERNEREENTA,
ﬁ%gi?%ﬁ*m@%ﬁ/\\/\ﬁﬁﬁEﬂ&’f%iﬁﬂﬁ%, AR ZHES @R M2 RT, BERAEHNZS. &
S P ART .
QUSHTSEVGIXBRERTSEEF " EERSXER" (NTR) NERAMX, BitFE25XHRNER
REGE. 3He. BRSHNaRSE,

C Py
EEZ: pEMETRREIHEM
IETSLXRHR?

2025F2R18, LABBRE M XA
TR AE, FREKRE (BRZ2E5%
NAE)  ("IEEPA") FEF TN HPEM @
IE10%BYERSN R HITTINSG , B20258 2848
4, 20263830, HEBERETITER
BER, BYPEREOXHMN10%RETTE
20%, ZITHLBIERTIBABEN, RiE
HEMXH, 20%092EXHM34%8I%FXH
HERAERE X LHFIMER, PrUAEEX 4
E’\JMM?E%)EE—;%H%%}JMLEM%O ’
, EXRAERRLESR, 8.
(1) §50 USC 1702 (b) ARE9¥&@S; (2)
EXFE222FAXHAIRNNMeH @, KE
HEZTME, (3) NMTELME272095E . 2
oo, FSEMARMH G, REXRET 7., UK
RERMABEIR o, (4) EREEMEXRHRE
HTSUSE 2= e RN Em@, (5) 8
DJEERARREB2I2FXMARNEm; (6) 10
EX. ERFHFSUSMCARF AN 8
m; (7) BRPEEASNE (ZEEMDZE
EUPETm2EEEEFHETLRMENE
HAEHRFERNMME) | EBRREZEEMRD

04 ZHONG LUN

NEWSLETTER thiPef&EiR



E ZHONG LUN
0 f 12 67 B B A

AMETFTE@MEN20%; (8) TIFIA3215%M
BXONGERESR (BRERPEXGENE
BHERE) ,

HMEMRERMER . RiMNER. 301X
HERHA AT LANSXRAERB @B
o, FTLINSXERSZENHE, "HALIE
WERHEAL, HEEXFROUHEATVREA:
25% (301%%) +10% (2B4BZ£@EXH)
+10% (3R4B=@EX#) +34% (498X

FXKHB) =79%. BB, WRFERNMEI01R
B E B BV HEPRERIEIR AL, WX A @
HIR BRI 54%,
ZERIE2025F4848, £EHE
£ (BRFAR) PEFHTARRITHS, EHHE
HIMf 3RS, NERSHENOBmL
ARERER (WTHE) , AEHTHRE2D
ERE6E (Fih) Fmisg®, “Hi, Y
ENIME34%BIFNRH ST

9903.01.63

-

PR202656F4H9BERE LM E)
AR H ARZ I T EE@E{]’:-‘DEII:I\ mE F

9903.01.28-9903.01.33 sk B 7 &3 RO %

59903.01. 34 Hl BB ee PR E R

ANEEB2E (V)
o, EES BRI,

212 01

7

I-H

N MNETERNF
B ATl E B9 %
% +34%

Ko

BEPHAENTPES

10.Regulating Imports with a Reciprocal Tariff to Rectify Trade Practices that Contribute to Large and Persistent Annual United States Goods Trade Deficits, https://www.whitehouse.gov/presiden-
tial- oct|ons/2025/04/regqut|ng \mports with-a-reciprocal-tariff-to-rectify-trade Z%roctmes that-contribute-to-large-and- perswstent annual-united-states- goods trade-deficits/.
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12.Import Regulation With Reciprocal Tariffs; Rectification of Trade Practices Contnbutmg to Large and Persistent Annual U.S. Goods Trade Deficits (EO 14257), https://public-inspection.federalregis-
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